
MINING NEWS
iberty Star Uranium and Metals Corp. April 10 said it
has received interest from “more than one large global
mining company” in becoming a joint venture partner
to explore the 113,000-acre Big Chunk property that

borders the northern and western edges of the Pebble
Property in Southwest Alaska. 

The Tucson, Arizona-based junior said expressions of
interest came within two days of a March 26 announcement
that Liberty Star is seeking a partner to explore the proper-
ty. 

“It is early in the process and the company has no way
of judging whether such a joint venture partnership deal
will come to fruition. However, we are optimistic that it
will,” Liberty Star President James A. Briscoe said in a
statement April 10.

Liberty Star currently holds 707 State of Alaska mineral
claims, spanning about 177 square miles and centered 25
miles northwest of the Village of Iliamna on the north shore
of Lake Iliamna and 200 miles southwest of Anchorage.
The Big Chunk claims adjoin the Pebble Project on the
north and west borders, forming a large half-donut shape.
Included is the Baltusrol block about 8 miles north, which
covers a large area of porphyry copper mineralization. 

Claims near Pebble
Three properties held by Liberty Star, Northern

Dynasty and Full Metal Minerals cover the entirety of the
Big Chunk caldera, the volcanic-intrusive feature thought
to be the source of mineralization in the area. 

Big Chunk is one of three claim blocks on the Big
Chunk caldera, a volcanic-intrusive feature thought to be
the source of mineralization in the area. The Pebble
Partnership, a 50:50 venture between Anglo American
plc and Northern Dynasty Minerals Ltd., owns the Pebble
Project, and Full Metal Minerals Ltd., who recently
signed a joint venture agreement with Freeport-
McMoRan Exploration Corp., holds the third property on
the caldera.  

Briscoe said geologists have known for many decades
that porphyry copper-gold-moly deposits occurred in
clusters.

“It is now well recognized that this clustering is relat-
ed to very large explosive volcanic features known as
calderas,” he said. 

The circular moat structure in a caldera is frequently
mineralized. Examples of mineralized caldera moat
structures or caldera edges include Silver Bell, Ariz.,

Round Mountain, Nev., Tombstone, Ariz., and the
Mission–Sierrita Mining District in Arizona, he said. 

Geology similar to Lower 48 mines
The similarity of the Pebble mineral pattern published

by Northern Dynasty Mining in 1973 led geologist
Briscoe to recognize its pattern similar to the Silver Bell’s
porphyry copper-moly deposits on the moat structure of
the Silver Bell caldera. This led to the acquisition by

Liberty Star of 113,120 acres of state claims along the
moat structure of the Big Chunk Caldera, which includes
the Pebble deposit, the company said.

Liberty Star said it is establishing a virtual data room
to allow interested parties to review all pertinent data.
The junior has completed extensive airborne magnetic
surveys over the entire area, along with IP surveys, col-
lected about 11,000 geochemical samples and drilled 31
holes on the property. ●
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Junior seeks JV partner for SW claims
Owner of Big Chunk property sees similarities in mineralization to porphyry copper-gold-moly mining regions in Arizona, Nevada
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Liberty Star currently holds 707 State of
Alaska mineral claims, spanning about 177

square miles and centered 25 miles northwest
of the Village of Iliamna on the north shore of

Lake Iliamna and 200 miles southwest of
Anchorage.

of requiring CARD to perform an EA of the project.
The councilors agreed that there was enough public

concern to warrant further scrutiny of the plan, which
will involve filling in waste tailings ponds and remov-
ing decrepit buildings along with freezing the poisonous
dust stored in 15 stopes and chambers underground.

The councilors rejected the Land and Water Board’s
argument that an environmental assessment would
result in an unnecessary delay for the cleanup.

The environmental assessment is expected to take
three years to complete.

Unprecedented action
Though no local government has successfully forced

Canadian regulators to perform an EA in the past,
Yellowknife has the authority to do so under federal
law, according to Kevin O’Reilly, a former Yellowknife
city councilor and environmental activist.

“If that authority is not used for something as serious
as a (C$300 million to C$400 million) project that sets
up a perpetual care situation, when would the city ever
exercise that authority?” asked O’Reilly.

In written comments submitted with the mayor’s let-
ter to the review board, O’Reilly noted that when
Miramar Giant went bankrupt, the mine reverted to the
federal and territorial governments and Yellowknife
was left trying to collect C$700,000 in back taxes or
grants-in-lieu from Government of the Northwest
Territories with no agreement for recovering those
funds.

“Every time the city has dealt with the Department of

Indian Affairs and Northern Development and GNWT
on the Giant mine, the city has come out on the short
end of the stick, to put it mildly,” O’Reilly said.

Chief Edward Sangris and Chief Fred Sangris of the
Yellowknives Dene First Nation noted that the inde-
pendent and comprehensive nature of an environmental
assessment would go a long way toward providing their
members with a level of comfort that the mine reclama-
tion will proceed in a manner that puts the interests of
Yellowknife citizens and YKDFN members first.

Van Tighem also told the review board that “the
pending abandonment and restoration of the site will
permanently reduce the city’s existing land base and
will eventually cost the city a substantial sum.”

The actual mine area encompasses about 851
hectares, or 353 acres, which is 8.3 percent of
Yellowknife’s total land area. 

“As such, there is need to mitigate the impact
through some type of compensation or changes to
municipal boundaries to maintain a comparable land
quantum and effective property tax base for the city,”
he said. ●
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